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Company name Ticker Rating Analyst Price Price vs. TP

(¥) (¥) (%)
V FPanasonic Holdings 6752. T Buy Ryo Harada ¥1.677 ¥2 100 25.2%
Mitsubishi Electnic 6503. T Buy Ryo Harada ¥1,895 ¥2 500 31.9%
V |Honda Motor 7267 T Buy Kota Yuzawa ¥5 039 ¥6. 000 19.1%
V |MUFG 8306.T Buy*® M akoto Kuroda ¥1,277 ¥1,500 17.5%
v NEC 6701. T Buy Chikai Tanaka ¥8,228 ¥9100 10.6%
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BEEREE®
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FEIRELEE 88.3

BHRRE 5.0

RIS 43 236

FREIR 1B 0.91 1.00

EE

PN o 15.7 16.0

RA12E BB IE AL 11.5 13.6

AR 218 B TR L TE A = 3.4% 2.5%

REFEL 0.9 1.4

1= {EE 52 EV/EBITDA 7.3 9.4

Sk & ERMRGE) 2.1% 24.9%

RERR—FEREEGFHEER 29.4% 8.8%
o B AR

RIEIFBBEHEAKLL (Long term debt/capital) 31.3% 25.8%

KBRS (T E>501837T) 57.3% 97.1%

P ARG (T BT iR 208 ~50183=7T) 31.2% 2.9%

NG (T E/\IR 201835 T7T) 9.6%

Sources: Eastspring Investments, 31 October 2023. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same
strategy mentioned above. F12M: forward 12 months. EV/EBITDA: Enterprise Value to Earnings Before Interest Debt and Amortization. EPS: Earnings Per Share.
Reference Index: MSCI Japan Index.
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i E-HAENNRREE

#£2023F10H31H - [E/ROBHEVNERMITK
WERIRRHVEDEMEBFMSNAEER - EMRERMERIE D TRBCERE

IEEMSERE - BEGLE BEREE BRERAE BEMhEE BERiEE

Sumitomo Mitsui Financial

Group Financials 4.5 3. Sumitomo Chemical Co Ltd Global Basics 2.6 -0.7
Honda Motor Co Ltd Autos 4.8 2.3 Sumco Corp Technology 2.6 -0.1
Mitsubishi UF) Financial Group Financials 2.0 2.1 Nabtesco Corp Industrials 1.7 -0.1
NEC Corp Technology 1.9 1.9 Nomura Real Estate Holdings Domestic 0.0 -0.1
Credit Saison Co Ltd Financials 2.8 1.9 Asahi Kasei Corp Global Basics 2.4 -0.1
Panasonic Corporation Technology 4.5 1.8 Dentsu Group Inc Domestic 0.0 -0.1
T&D Holdings Inc Financials 1.5 1.5

Ryohin Keikaku Co Ltd Domestic 0.9 1.4

Daito Trust Construct Co Ltd Domestic 5.9 1.2

Ricoh Co Ltd Technology 5.6 1.0

Source: Eastspring Investments, as at 31 October 2023. Reference Index: MSCI Japan Index. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same strategy
mentioned above. Please note that the securities mentioned are for illustrative purposes only. It should not be considered as a recommendation to purchase or sell such securities. There is no assurance that
any security discussed herein will remain in the portfolio at the time you receive this document or that security sold has not been repurchased. The securities discussed do not represent the entire portfolio and
in the aggregate may represent only a small percentage of the portfolio holdings. The contributors and detractors noted above are ranked largest to smallest in |mpact on the absolute return of the portfolio.
The information provided herein are subject to change at the discretion of the Investment Manager without prior notice A& RHEERRBBEF - M ABERIZN =B - HEEBERER - BEEUFIRERRZE
WERIR - AR ZEBEEBRARNMANRAEZ 2B - AEREREBERRFBFRESQARRBE - LM ATARRBTARERAREAEAN - BEBEEHASTE %D
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EX=Hh
= AH
MR EEE AL IRE ( Eastspring Investments ) [E N ZFEE - MR BER/RIBREREXRCBEZENUZIRERMARASIHFSEHREELRZ

BEffE  UWEEHnRE (ERE ) ROBRACEREEESEERE -

FEESLSEERERRBEN - BARTREERL - ESLEQTIUEZEEBENAREESZEERENS ; BB ATRIBEREEBAZEESR
B FEBREBEZEE  MAREREZINEG READRBAEFRES L RGMAE - HoikREEER/MWEmIRE ( Eastspring Investments ) iE T2
FEE  HDRBEANRKBEREXRRBIZEAIUZRERMNARASHNSEIHREEAZERSE - TIEEHERE (ERE ) ROARATIEEIEES
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ANRRZEEEDFAAUARREEEZEN - *EEREEAEFEFRES LRGBS - XERHEFRAER - EEAEBRITNZEE - MiEHEE
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E—RBIZIROUBEGE - BIStaBion 2 ISR MR - AE - mIE PR REDR - HERKI st SRR IeE ANV HIE - FmAlE
TEZEBRAZEN REKIEASERRBRZFEIER - HERIEZXSEATERRIAEZNORENIINERIE - ZRBIDSHBIERER - bR
RZWAREHRFIENEEER - FI5  ARFEEPARZEBER - X—RINEBRBERZ 0 EHZFESZHMRIZZEEEATZE
EERBEIFEINRERS - ERRENRDUNERFHERERL®E - BRERBZASNIBERFGEME 2HSANRIEME - FHEHSHRESmE
£ - WIFEFZREE -

KREEREZRE  BRSREFWHEBERBBEHREAN  FATIRMEESHEERR - FEHINAESERZESEm ; BEARTRIEESHE
- BEEEFENG (8RB ERRR ) REAZREMNSE - RELR - MBIOR - £IERE - A5EESEMANEKERMERZSARAZENEER - MY
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15 MEREARERAZAN - MIRERENIERSAEARE - BHESKREHEE R R  MERBFEEBRRINEZTIRA - FESH oELEUE - #3
FNMBEZT1%NDHE - ISR EREREREN - SEERRMNEBHESFEEEE  AEFEEBEEEEZ1% (48H0.00274% ) - £RYA
BIEHER=FZR—EXH TRHIBBDREERSHEEBNARL - FRAESEERZER (S2HER ) CRERESZ AFAHAERREAENS
REATUZRINBEEENRALFERN - REAPBFEEERIWNEZTIRAIA - BRHEEEEERFENIEBIRIZERZR -
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