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Company name Ticker Rating Analyst Price Price vs. TP

(¥) (¥) (%)
V FPanasonic Holdings 6752. T Buy Ryo Harada ¥1.677 ¥2 100 25.2%
Mitsubishi Electnic 6503. T Buy Ryo Harada ¥1,895 ¥2 500 31.9%
V |Honda Motor 7267 T Buy Kota Yuzawa ¥5 039 ¥6. 000 19.1%
V |MUFG 8306.T Buy*® M akoto Kuroda ¥1,277 ¥1,500 17.5%
v NEC 6701. T Buy Chikai Tanaka ¥8,228 ¥9100 10.6%
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sell such security. *All P/B relative to universe.
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FEIRELEE 89.6

BHRRE 6.2

RIS 39 225

FRHA R th1E 0.90 1.00

EE

PN o 16.8 18.2

RA12E BB IE AL 11.8 14.2

AR 218 B TR L TE A = 3.1% 2.3%

REFEL 0.9 1.6

1= {EE 52 EV/EBITDA 7.2 9.4

S EREERMEGE) 36.6% 52.9%

RERR—FEREEGFHEER 22.7% 6.5%
o B AR

REIBBEHE XKLL (Long term debt/capital) 30.8% 24.9%

KBRS (T E>501837T) 63.7%

P ARG (T BT iR 208 ~50183=7T) 26.9%

NG (T E/\IR 201835 T7T) 9.3%

Sources: Eastspring Investments, 31 January 2024. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same
strategy mentioned above. F12M: forward 12 months. EV/EBITDA: Enterprise Value to Earnings Before Interest Debt and Amortization. EPS: Earnings Per Share.
Reference Index: MSCI Japan Index.
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IEMERE BEEhEE BEREE BmERE BEEhEE BREE

Nomura Holdings Financials 33 0.6 Izumi Co Ltd Domestic .0 -0.04
Honda Motor Co Ltd Autos 4.1 0.57 Nabtesco Corp Industries 24 -0.02
Sumitomo Mitsui Financial Group Financials 4.2 0.49 Sundrug Co Itd Health 1 -0.02
Furukawa Electric Co Ltd Industries 2.2 0.45 Sohgo Security Services Co Ltd Industries 1.4 -0.01
Takeda Pharmaceutical Co Ltd Health 5.7 0.43
Ricoh Co Ltd Industries 5.5 0.42
Resona Holdings Inc Financials 2.3 0.33
Taisei Corp Domestic 2.5 0.28
Sumitomo Heavy Industries Industries 2.8 0.24
NEC Corp Technology 1.5 0.23

Source: Eastspring Investments, as at 31 January 2024. Reference Index: MSCI Japan Index. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same strategy
mentioned above. Please note that the securities mentioned are for illustrative purposes only. It should not be considered as a recommendation to purchase or sell such securities. There is no assurance that
any security discussed herein will remain in the portfolio at the time you receive this document or that security sold has not been repurchased. The securities discussed do not represent the entire portfolio and
in the aggregate may represent only a small percentage of the portfolio holdings. The contributors and detractors noted above are ranked largest to smallest in |mpact on the absolute return of the portfolio.
The information provided herein are subject to change at the discretion of the Investment Manager without prior notice A& RHEERRBBEF - M ABERIZN =B - HEEBERER - BEEUFIRERRZE
WERIR - AR ZEBEEBRARNMANRAEZ 2B - AEREREBERRFBFRESQARRBE - LM ATARRBTARERAREAEAN - BEBEEHASTE %l]
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